MANENIZTHMIO AOGHNQN
2X0AN OwkovouLkwy Kal MoATikwy Emotnpwy
Tunua MoAttikng Emotnung kat Anuootac Atoiknong

MoAttiky Owkovouia I:
MakpoBewpla kat MoALTikA

Nikoc Koutolapac — Znonc Mavoulag



BiBALoypadla

 Cowen, T. and A. Tabarrok (2020) 2uyxpovec Apxec MakpooLlKOVOULKNCG,
(emiot. empeAela eAAnVIKNG €kdoonc: Nikocg Koutolapadcg kat Kuplakoc
DAivng — emipueAela petadpaonc: Nikoc Koutolapac), ABnva: Mamalnong
* MNMapaptnua TwV EMUEANTWV TNE EAANVIKAC €k6ooNC
* Mankiw, G.M. and M.P. Taylor (2018) Owkovoutkn (Makpootkovopuikn), 4n

‘Ekdoon, (emiot. ermipueAela eAANVIKAC €kdoonc: ABavaoloc Maviatng,
2upoc Znkoc), ABnva: TUoAag



1. Eloaywyn



UNTERSTRNDING ECONOMICS .,
UNEMPLOYENTS ND, APPARENTLY




EVOELKTLKA EpWTNMATA OTA OTtola ITpooTtaBeL va

OWOEL ATTAVTNON N LAKPOOLKOVOULLKN

* [LOTL O€ OPLOUEVEC XWPEC TO MOOOOTO AvepPyiLac mapapevel uPnAo;

* [loU odellovTal Ol OLKOVOULKEC SLOKUMAVOELG Kal yloti StadEpouv pHeTall Twv
XWPwv;

* [oti 0o MANOwpPLOMAC Slatnpeital o YapnAad enineda;

* [lolec avapEVETal va ival oL EMLMTTWOELS TNE ravdnpuiac Covid-19 otov puBuo
HEYEOLVONC KAl TNV AmaoX0Anon Kol TL UIopoUV va KAVOUV oL KUBEPVAOELC yLa
TNV OVTLLLETWTILON TOUC;

e KpUBeL kivdUvoucg yLa TV olkovouio n dL1oykwaon Tou SNUOGLOU XPEOUG;

e [latito pepidlo tnC epyaociac oto €OBviko sloodnua Paivel petoVevo;



EVOELKTIKO EpwTnpOTA
oTa omola mpoomabel
vor OWOEL armavTtnon n
LLOLKPOOLKOVOLLKN...




[ToU odelAovTal Ol OLKOVOULKEC OLAKULAVOELS;

10 PuBuog peyébuvong (etnoleg petaBoAég mpaypoatikou AEMN, %)
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Mnyn: International Monetary Fund, World Economic Outlook Database, April 2020



[LOTL 0€ OPLOUEVEC YWPEC TO TTOCOOTO OVEPYLAC
nopapeveL uPnAo;

Mocooto avepyiag (% Tou epyatikol SuvauLkou)
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Mnyn: O0ZA, (2020), Economic Outlook 107 Database



[Tou opelheTal N HaKpO KoBOOLKN TTOpELO TOU
MANBwPLOMOU OTLC AVETITUYLEVEC OLKOVOULEC;

PuBOC MANBwpPLOUOU, AVETTUYUEVEC OLkoVoieg, 1980-2021
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Mnyn: IMF (2017), World Economic Outlook, April



TL oUVETTAYETOL YLO TNV OLKOVOULa N OLeupuvon
TWV EL00ONUATIKWY AVICOTNTWVY,;

PuBudc aténong mpayuatikou d1abéaipuou E1000UATOC ava £100dNMATIKY TALN, WETOC
dpog yia O0ZA - 17, 1985-2016 (1985 = 100%)
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Mnyn: Chapter 2, OECD calculations from OECD Income Distribution Database (http://oe.cd/idd).



KpUBeL KlvOUVOUC yLa TNV OLKOVOouLa N OLOyKwon
TOU €CWTEPLKOL (ONUOOCLOU KoL LOLWTIKOU) XPEOUC;

— AkaBadpLoto SNUOCLOo Kol LOLWTIKO XPEOC (% tou AEIM), Avenmtuypeveg kat Avaduopeveg olkovopieg, 1970-2011
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Mnyn: Reinhart, Carmen M., Vincent R. Reinhart, and Kenneth S. Rogoff. 2012. "Public Debt Overhangs: Advanced-Economy Episodes since 1800."
Journal of Economic Perspectives, 26 (3): 69-86.



[ToleEC EXTLHATOL OTL Bt ELVOLL OL ETIUTTWOELC TNC Ttavdnuioc
Covid-19 otov puBuo peyebuvonc Kol TNV avepyla;

MpoPAcdelg etiolag nooootiaiag petaBoAng tou Mooooto avepyiag (% Tou pyatikol Suvaptkov),
npaypatikou AEM to 2020 2020: tpoPAEYELC
Eupwlwvn
Kiva Freppavia  OOZA (17) ItaAia FaAAia 25,0
0,0 m 2019 m 2020
I 20,0
-2,0
-4,0 15,0
-6,0 X
10,0
38,0
-10'0 5,0 I I I
-12,0 0,0 I I
o‘” & &G RN A O N
A\ ) Q(OQ
-16,0 Qé\.\
N

Mnyn: O0ZA, (2020), Economic Outlook 107 Database



TL UImopouV val KAVOUV OL KUBEPVNOELC KAL OL KEVIPLKEC TpATteleC yLa
TNV AVTLLETWTILON TWV OUOHEVWY OLKOVOULKWY ETITTWOEWV TNC
rnavonuiac Covid-19;

40 ANUOGCLOVOULKA HLETPO TOVWONG TNG OLKOVOULAG, Atla otolyxelwv evepyntikol tng EKT(€ €k.), 2007-2020
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Mnyn: IMF, Fiscal Monitor Database, April 2020 (aplotepo ypadnua) kat FRED, Economic Data (6€€16 ypadnua)



2TOXOL TNC LOKPOOLKOVOULKNC TIOALTIKNG

* YYPnAO emnimedo nmpaypatikol katd kebaAnv AEN kat eEopaAuvuvon twv
OLKOVOLLLKWYV SLOKUUAVOEWV

* YYnAO mooooto amaoxoAnong Kol XaNAO T0C00TO aVEPYLOLC
* 'Hrog kot otaBepoc puOpoc TANBwpLopou

* PuBpoc pueyebuvonc He KOWWVLIKWE AVEKTO EMIMESO QVICOTATWVY



Ta epyaAela AOKNONC TNC LAKPOOLKOVOLLLKNC

TTOALTLIKNG
| >< MOLKpO(?LKOVO}J.LKﬁ
TLOALTLK)

NOMLOMOTIKA TIOALTIKA
KOLL CUVOAAQLYLOLTLKE
W\ TTOALTLKY

NUOCLOVOULKNA
oALTLKA

‘EAeyX0G TNG
npoohopag XpHHATOG, .’
I TOU ETULTOKIOU KAl TNG Anuooteg damaveg

GUVOANQYMOTLKAG d
———  LOOTIULOG

Dopot kal
petapiBaocelg




Ta peyala opoonpo KoL OL KUPLAPXEC OXOAEC

LOKPOOLKOVOLLKN G OKEWNG

Opodonpo MoaKpOOLKOVOULKO TEPBAAAOV  ZXOAR OKEWNG Kevtpwkn wWeéa
. . , M 1 i
. OLKOVOLKA KATAPPEUON KAl EKTivaEN . . .aKpOOLKO\,/OuLKn otabeportoinon
OLKOVOULKO Kpay Tou 1929 e avenvio Kebvolaviopog pEow Slaxelplong Tng
ns PYLS ouvaBpoloTtikig {Tnong
. , , NoULopaTIK OUSETEPOTNTA OTN
MetpeAaicec kploelg g dekaetiag JtoolonAnBwpLopnog Movetaplopog HOKPOXPOVLO TIEPLOSO — OLKOVOLLLKAL

Tou 1970

MeyaAn E€opdAuvon: 1980-2006

MNaykoopia Owovoutkn Kpion: 2007-
2008

MNavénuia Covid-19

2T06€PO LAKPOOLKOVOLKO
neplBaAlov, anelevBépwon
XPNHUATOTILOTWTIKWY QlyopWwV

XPNUATOTLOTWTLKA Kpion — MeyaAn
Ydeon

Meiloveg dlatapaxég otnv
npoodopad Kal, Kuplwg, otnv {nTtnon
— Paybaia Udeon

NEa KAQOLKN LOKPOOLKOVOULKH Kall
véa kelvolavn Bswpla

Néa keOvolavn Bewpla (pe

ovaBewpnoELg) Vs. VEA KAAOLKN
Bewpia

™G MPoodopag

Ytoxevon mAnBwplopou (ko
nipoiovtog/anacyoAnong)

Mn GUUBATIKA VOULOUOTLKY TIOALTLKA

loxupn dnuoclovouLKki
TOVWON/ENUOGLo EAAELUUA KOl XPEOG
— UEYAAN VOULOUATIKN SleukOAuvon
KOl ETIEKTAON



OEUATIKEC EVOTNTEC TOU pLabnuatoc
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AEN & €Bvikoi Aoyaplacpol

OwWKoVOouLKN peyEBuvon

KatavaAwon, anotapievon kat emévéuon
Avepyla koL ayopEg epyaciag
XpNUOTOTILOTWTLKO cUCTNHA
MANBwpLouoG

MaKPOOLKOVOULKEG SLOKUUAVOELG

MOKPOOLKOVOLKI] TLOALTLKN

[N
o

MaKPOOLKOVOULKA aVAAUGCN TNG AVOLKTAG OLKOVOULOG

[N
=

AvTUiapoBEoEeLG TTEPL TNV LOKPOOLKOVOULKI) TIOALTLKN



